
Steel Corporation
May Have to Pay
$60,000,000 Taxes

Claims for Items Not Paid in
1917 and 1918 Discussed
With Gov't Officials; Re-
serves Are Called Ample

Payment of $60,000,000 additional
tax« from tha earnings of the United
States Steel Corporation for the years
of. ÎW* *n<* 19*8 have been the sub¬
ject of recent conferences between of¬
ficial» ef the company and representa¬
res of th« government, according to

aa announcement yesterday by El-
oert H. Gary, chairman of the finance
eonPnV'ttee, In a statement issued late
in the day Judge Gary made it clear
that no decision had yet been reached
regarding payment or non-payment of
the items involved. He said:

"In making our income,tax returns
to the government for 1917 and 1918
we raised questions concerning items
involving approximately $60,000,000 of
tft-;e?. Holicving these were not tax¬
able, we claimed credit for them in our
returns. Recontjy the government rep¬
resentatives have been discussing with
«s the questions relating to these
items. They have not been decided, nor
has arty of them been decided. We
have no way of determining when a

decision will be reached."
Another official of the Steel Corpora¬

tion said that the company had ample
reseñes to meet this payment if the
government was able to prove its claims

and pointed out that auch paymentwould in no way affect the future earn-
ings. In response to inquiries na to
whether the questions raised include
tax accruals subsequent to 1917 and
101S, this official said that even if that
were the casa the amounts involved
would be too small to be of any greatimportance.
The balance sheet of the Steel Cor¬

poration at the close of 1920 showed
sundry reserve funds amounting to
$154,052,817, of which $131,742,048 in¬
cluded "contingent, miscellaneous oper¬ating and other reserve funds." It was
indicated that this was the item that
would be dr**wn upon in case the ad¬
ditional tax payments had to be made.
Current assets of the corporation at

the close of 1920 totaled $702,370,-164,of which $123,600,964 represented cash
and $150,350,616 marketable securities.
The total, paid out in Federal income

war and exce¿<s profits taxes in 1917
and 1918 was $507,743.276, of which
$233,465,435.was for 1917 and $274,277,-
835 was for 1918. In the 1918 annual
report or the corporation Judge Garyreferred to the uncertainty as 'to the
degree of application of certain pro¬visions of the income tax law, statingthat it was impossible at the date of
closing the accounts for the report to
determine the exact amount which
might bcome dun and payable,"It is thought, however," Judge Garyadded, "the amount reserved will be
sufficient to cover the final figure, nl,-though upon compilation of the tax
returns a subsequent adjustment maybe necessary."

London Metal Market
LONDON, July 22..-Standard .copper,

spot, £71; futures, £71 7s 6d. Electro¬
lytic, spot, £74 10s; futures, £76. Tin,
spot, £162 17s 6d; futures, £161 17s 6d.
Lead, spot, £24 2s 6d; futures. £23 12s
6d. Zinc, spot, £26; futures, £26 15s.

Cotton Prices Fall
On Report Showing
Condition of 67.5

Private Report Indicates
Crop of 8,450,000 Bales;
Traders Put Bearish In¬
terpretation on Figures

The first of the private crop reports
to be issued ahead of the Bureau lig¬
ures on August 1, made its appear¬
ance yesterday from the National Gin-
ners Association giving a condition of
.7.5 which would Indicate a crop of
8,450,000 bales. Because the report
showed a loss of only 1.7 points from
last month's government figures, where¬
as the ten year average decline fqr the
month is 7.7 points, traders interpreted
it bearishly and sold cotton in the
afternoon with the result that October
declined as low as 12.68 and Decem¬
ber 13.10 although subsequent cover¬

ing rallied the market near the close
and final prices were 3 to 23 points
net lower with leading months about
6 to 8 points up from the lowest.
The preparations under way for financing

exports of cotton and aiding In an orderly
marketing of (ho ntaplo this season make
It seem probable that no distress cotton
will make Its appearance, and this fact has
been recognized by traders and commis¬
sion houses, who havo< been inclined to
favor the bull sido on all recessions. A
surprising fact in the early news was a

report from Georgia to the «ffect that the
crop promises to be an Inrgn as last yerir
despite the reduction in acreago and les-

Dav's Dealings in Bonds
al C"5

The Market
There was an increase in the _to_~

ber of bonds traded In on the New
York Stock Exchange yesterday, and
transactions continued to be made at

rising prices. There is nothing like
a runaway market in bonds, but a per-»
sistent demand, only moderate in vol¬
ume, for investment securities, with a

firm price tendency. Bond houses re¬

port not only an increase in the num¬

ber of different kinds of bonds sought,
but also inquiries from a huge cumber
of small buyers.

Transaction»

Liberty S%a. I»41_
do 1st «ta, 1947_
do ._» 1942.
do 1st 4',.«, 1947...
do 2d 4 Us, 1942...
do 3d 4%s, 1928_ 729,000
do 4th 4'^f, 1LI34.1,217,000

Victory 4%s, 1933.2,783,000
do 3%s, 1923. 53,000

Sales.
_$494,000
.-. 10,000

4.000
_111,000

913,000

Quotation:s
High.

Liberty 3%s. 87.10
do lat 4a. 87.68
do 2d 4s. . .

do 1 at 4 '¦» s.
do 2d 4%s.
do 3d 4%s.
do 4th 4 V*a_

ST.SO
87.70
87.46
91.52
87.60

Victory 4%s. 98.44

I/OW,
86.7S
87.68
87.24
87.60
87.20
91.34
87.28
9S.34

Last.
87.00
87.68
87.24
87.60
87.34
91.50
87.48
98.44

do 3%S. 98.42 98.42 98.42

Bid and Asked Quotations

Yield.
4.35
4.85
4.97
5.12
5.27
5.70
5.37
5.62
4.42

Net
chge.
+ .20
4-.58
4-.08
+ .0S
-+-.18
+ .20
+ .18
+.02
+ .02

Liberty bonds.
3^s. 1947.
1st 4s, 1947.
2d 4s, 1942.
1st 4"4s, 1947...
2d 4 '.».«. 1942...
3d 4 Us. 1928-
4th 4>.is, 1938-
Vie 4%a, 1923...
do 3»ls, 1923.
Pre-war issues

2s reg. 1930.
2s coup. 1930. ...

4s reg, 1925.
4s coup, 1925. ..

2s Pan c. 1936...
2s Pan r, 1936...
2s Pan r. 1338...
3s Pan reg.
3s Pan coup.
Phil 4a, 1934-
Piiil 4s. 1935_
Phil 4s. 1938....
D Col 3s '65_

Yesterday. Thursday.
86.94ii87.00 86.S0@S6.86
87.50@87.70 87.40®S7.60
87.12@87.30 87.10@S7.S0
87.CO® 87.70
87.30(^87.34

87.62@87.68
87.14@87.18

91.4b@91.50 91.30@91.34
87.46@S7.48 87.28@87.32
98.42M9S.44
9S.42@98.44

100 Vi ©100%
100%@100%
104V* @105
104V¿@105
100 @100%

©100%
@100%

@ 81
@ 81
@ 81
@ .

98.40(3)98.42
9S.40@98.42

100 u @ioo%
100%@100%
104%@106
104% @ 105
100 @1C0%
100 @100%
100 @100%
75 @ .
75 & .
77 @ 81
77 @ 81
77 @ 81

oreign Govt. and Municipal Bonds
(Interest to be added

Bid. Asked.
97
98 %
99 V»
99
68
09%
93%

City of Bergen 8a, rects. 96 Vi
do Berne . 98
do Christiania. 99
do Zurich. 98%

Argentine Intern 6s, 1945. 67
Belgian 8s . 99%
Kingdom of Belgium 6a. 93%
do 7'*s; 1945.100% 100%

Kingdom of Sweden 6s. 1939.. 84%
Cacada, Dom. oí!, notes, 1921
do 1926 . 91% 91%
do 1929 .~. 01 r-_ 92
do 1931 ..._...... 88 88%

Danish 8s (a) ...100% 101
do Ss (b) .100% 101

Denmark 8s .101% 101%
Chinese Govt Hu Kug Ry 5s, '51. 45% 45%
Norway 83 .102% 102%
Cuba Extern 5s, 1944. .

do 5s, series A. 1949.-*-
do 4%s, 1919 . 65%

V S of Brazil 8s, 1941. 98%
Republtc of Chile 8s. 96%
Dominican Rep 5s, 195S. 80%
SVench Govt 7Vis, 1941, w i... 96
do ss, 1st Issue. 99%

Preach, Paris City 6s, 1921..
City of Lyons 15-yr 6s, 1934.
do Marseilles 15-yr 6a, 1934.. 81%
do Bordeaux 15-yr 6b, 1?34.. 81%
do Copenhagen 2ä-yr 6%S,'44 77%

Govt of Switzerland 83, 1940... 104% 105%
Japani.i,e Uovt 4VaS, string In,'25 84% 84%
do 4',-s, 2d ser, 1925.'84%
do 4s, string In, 1931. 69%
do Tokio City 5s, 1952. 59 Va

Un King Ut Dr Ir 6-yr 6%s, '21 99« 1U0
do 3-yv 5VaS, 1922. 98 % 98%
do 10-yr 5%s, 1929.... 88%
do 20-yr 5%s, ll)37. 88

Hex _xt strl 5s of '99, 1945.... 45
do gold 4s of '04. 1954. 33

King of lit 5-yr 6%s, gold bonds. 88%
Bau Paulo Ss ct . 95 %

99% 100

79%
80
69 %
98%
96%

99 Vil
99% 100
81V* 82

78

S47A
69%
60

88%
86 V»
45 Va
34

95%

Argentine G
te 1945
4 - 68

Chinese Ry Ss
1951
2_46
1 .... 45%

City of Ber-
*en Su temp
ret« 1.145
1 .... 97%
1 - 97

11 .... 97%
2 .... 97

.
3 - S«%City of Berne

»a 194 5
14 _ $8%Cay of Chris
ka 1945
1

(Sales)
1931
1 -88%

French Rep 8c
1946
1 ..

98»;
98 %i
9925

- -... 99%
.1 - 99
L'ty of Copen¬hagen 5
U44

7 Vis 1941

99'

99%
99.->s
99%
99%
99%
9 » V»
99%
9»V»
99%
99 4),
»9%
9Hv»
99%

l* - 77%1 .... 78
» .-.. 77%
I .?.« 78
I .¦¦¦ 77%

Cty of Lyons6» 19#4
Î .... 82
I - 81%C'ly of _ai»*« 1*34

«a 1921
¿IoVtoLÎÎ6« 1953
ru ¦.¦ r'9^C ly of Zurich»s 1945

a ... 99%«* ¦.. 99 u
l .... 99

-95
-95%
- 95
- 95%
B7Í-. 95
- 96%
-95
-95%
.... 9i»V»
-95
- 96%
-96%
- 95%
5Ú0. 96
.... 95%
.... 9Ï
- 95%
..... 96,i
- 95
- 95%
- 95
-95'»
.... 95
-95%
-95%

95

10

..100%

..100%

..100%

..100%

..100 Va
6s 1925
13 _93%
2 -93%
5 .... 03%
3 -93%

K of Denmark
8s 1945
1 -101%
1 -101%
1 ,-101%

G of Switzer¬
land s f 8s
1940
2 500.10«

104?i

_101%
_101%
_101%
-101%
500.102 Va
....101%
....101%
-101%

K of Norway
8s 1940
1 _193
6 _102%
1 ....102

K of Sweden
t.u 1939
13 - 86
Kep of Chile
8a 1941
6 -

C.

96%
87
97%
97
97%
96%
96%
97
96%
96%

101
**r B U14»
1 ....loo
* .100 ví

%
10 .... 84%j«tiff loan is
l!>31
2 -89%

Hep of Cuba
Is 1904
10 _79
4%s 1949
11 -65%
S of Sao Paulo
o t 8s 1936
4 - 95%
1 _ 95%
6 .... 90%
1 _95«
1 - 95%

U K of Gt B
& I 6%s 1921
4

i; :

Dom V«' .* 3 _89%

1929
1 ..

1 ..."
2 ...'
t ..

*. m«
i __i

93%; n

92

«1%:

-100
-100%
-100
- 99 0'
-100
7%S 1945;
-100%
....100%

99%
98%
88%
88%
88%
88%

1 _ 8K%
2 _ 88%.
1 - 88%
1 _88%
4 -8S%

1937
1 -86%
a *.., >«%

59 .

1929
3 .

C .

2 ..

1 .

« . ».
1 .... 86%
1 .... 86

SS .... 86%
TJ S of Brazil
8s 1941
3 .... 98%
4 .... 98J4
6 - 98%
4 - 88 H
1 s6f.. 98%

08%

98%
98%
98 %
98 %
98%
98%

si«
98%
98%
9S%
98%

tr 8 of Mex 6a
1945
10 s30f. 45%
6 .... 45

«a 1964
1 -83%
5 _34
9 .... 33%

N T Clt 4%s.
196«
6 -84%

Railway, Other Corporations
Adams Bxp
4s 1943 .

2 -61%
Alaska Gld M
6s ser A 1925
2 -11.

Am Ag Ch
7%s 1924
4 -96%
2 - 96%
3 -96%
2 .... 96%
1 - 96%

Am Smelt 6a
1947
10
1 . .^^^_Am T A T cv

6s 1925
13 _
19 _
1 _

76%
76%

98%
99
99%
99%
99
99%

col 6s 1946
1 - 83%
2 - 83
2 .... 83%
« _83%
1 - 83%

col 4s 1936
1 - 79
a . 78%
2 -78%

Am W P sf 7s
1939
i .... 79%Armour Co
4%s 1939
2 - 79

A T & S F en
is 1995
2 .... 76%

15 -76 %
»'1J 4s stpd.
1995
4 -71
5 .... 71%
cv 4s 1955
2 -69%

1960
2 s30f. 83
R Y M 4s
1965
4 -68

At! & Dan 1st
4s 1948
1 .... «6

At! C I, uni
4%s 1964
8 .... 73%

1st con 4s
1952
1 - 77

6 s30f. 76%2 - 78
L «t N 4a
1953
1 _69
1 -69%Atl Fruit Co

7s tern sf cv
1934
4 - 39%

At! Ref db
6>,**s 1931
1 ....100%7 -101

Bait & Ohio
6s 1929
3 - 89
4 ... 89%rfg 5s 1995
9 - 71
5 - 71%

cv 4%s 193-1
1 - 68%
2 - «8%2 - 69%gold 4s 3 948
1 - 68 %2 - 68%Pi 3%s 1925
I .... 84%15 .... 84%15 .... 84%3 .... 84%Pitts I,E&W
Va 4a 1941
8 .... 64

10 - 64%Sw 3',2s 19
17

T «fe
i9r>9

r9*4
.. . 79 V
.. 80

"

C 4s
2 - 64
1 .... 63%

Bell T of Pa
7s 1945
2 -10-3%Beth Stl pm5s 1936
3 - 7*7%Braden Cop6s 1931

10 - 83%Bkly-n Ed ¡rn7s sor C 19.10
1 .... 98%J - 98

Bklyn It T 7s
1921
18 - <g%Bush Ter Be
6s 1960
.2 .... 75
Cunada Pou
Es 1963
5 .... 85
1 .... 85%I - 85

Can North Rysf irold lb 7s
1940
« -101%5 s 7M01 h

«%s wh i.
sued 1946
1
8
6

12
1

3!)

Car C
1938
¦
1

97
96%
97
96%
97
96%
97
97%
97
O Ss

74
- 76%Cen of Ga Ry6s 1929

6 - 86%
ton 6s 1945
4 - 82
1 -81 i-i3 - 81%Cen Leather
6* 1925
1 - 89%Con Pac gtd

4h 1949
I .... 71%» .... 73%1 -72%

.
9 .... 72%Con HR of NJ

Cs 1987
1 .... 95

Cerro de Pas
cv at 7s 1931
1 -107

Ches & O er
5s 1346
i .... tt%i

ï .... 81%
2 .... 81%
ïa 4%s 1992
10 .... 73V*
1 -73%
1 _ 73%

cv 4%s 19:10
8 _76

C B & Q gn
4s 1958
4 -77%

111 4s 1949
2 - 80
Neb 4s 192 7
6 _ 89 %
5 _ 89%

111 3%B 1949
6 -72%

C Gt'"Vv-est04s
1959
9 - 60

C Ind & Lo 6s
1947
10 -93%
C M «fe 8tP ov
5s ser D 2014
1 - 65
1 - 66%

rfg 4%s 2014
5 - 69%
5 -59%
cv ihia 1932
1 .... 65%
5 -66

gn 4s ser A
1939

K«5
es¬
es«

74%
74%

2 _
3 _
4s 1925
10 _
1 _
db 4s 1934
1 .... 57%

Chi & Nwn 7s
1930
1 -103%
6%s 1936
5 .... 99%
8 _100

13 _ 99%
1 -100
3%s 1987
6 - 64%

C R U P r(g
4s 1934
¦
7 ..

9 ..

.1 66%
66%
66%
G6 %
6C%

2 - 66%
Chl Un Sta
6 %s ser C in
clfs 1963

¦1 -103'A
2 -103%C*hl «t Wn Ind
tem 7%s
1935
1 .... 94

Chile Copper
6s 1932
12 -71%
6 -71%CCC & Stlj rf

6e 1929
3 _87%
1 - 87%

gn 4s 1993
1 -67

Cleve A: I,
4%s 1961
6 .... 81%

Col & So 4%s
1935
5 .... 74%
2 - 74%

Col & So 1st
4s 1929
3 - 81%

Colum G <& E
5s 1927
1 .... 82%

1C - 84
Consol Gas 7s
1925
1 -101
2 ....101%

Cuba C Sugar
cvt deb
3930

65
64%
64%
65%

66%
65
65%
6 5%
65%
65%

2 -65%
4 _ 65%
5 _65%
8 - 65%
9 .... 65%

Cuba là lî. ¿a
1962
i . ee

Cuban A Sug
col Ss 1931
5 - 99%
1 .... 99

Cumbrld Toi
5s 1937
5 - 79%
3 _80

De! Se II cv Es
1935
2 .... 83%

Don & R G
con 4s 1936
E - 63%

rfg 5s 1956
20 -46
3 -46%
5 .... 46

ctfs oí «Jep
6 _ 43

Detroit Ed 1st
& rfg 6s ser
B 1910
2 _ 88%

rfg 5s 1940
1 - 79%
1 _ 79

Detroit Rlv T
4 %.*¦« 1961
6 .... 77
5 _77%
4 _77

Diamond M s
f dob 7%s
193«
2 _103%
2 _103%
1 _103

Du Pont de
7%s 1931

97

N

13

97%
97%
98
98%
98
98%
9S%
98%
US ¦

7 .... n^
6 - 98%

Duquesne lj
6n 1949
2 _ 90%

Erie pri lion
4s 199«
7 - 64%
6 - 64%

gnl lien 4s
1998
1 -43%
3 *1t.. 42%
9 ..,« «as»

42%
42
41%
D C

29 _42%
6 -42%
1 -43
ev 4s B«r A
1953
2 .... 38%

cv 4s «or D
1953
2 .

5 _

Ft W &
6s 1921
6 _99

Gcn Elec deb
6s 1940
6 _103
7 _100%
1 _101
deb 5s 1952
6 -80%

Georgia Pao
6s 1922
1 _ 98%

Goodyear T &
R s f 8s1941
8 _ 99%
2 .... 99%
6 _ 99%
2 - 99%
2 _ 99%

15 _99%
14 .... 99%

99%
991

1 _99%
6 _99%
1 - 99%

Gr Trunk Ry
of Coas f 7s
1910
7 -100%
8 _101
3 C...102
3 _101
1 _100%

Gt Falls Pwr
1940
- 86

Gt Nor 7s ser
A 1936
26 99%

99 %
99%
99%
99%
99%
99%
99%
99%
99%
99%
99%
99.%
99%
99VÍ,
99%

4%s 1961
10 - 80%
Hud & M rig
6s 1957
2 -66%
G -66%
2 -66%

15 _ 66
2 .... 66%

lue 5s 1957
2 - 40%
7
9
7

111 Cent
1934

3«)

40%40%
40%
6%s

3 ...

rfg 4s

30
4s 1962

91
90%

1955
75
76%
71%

4s 1953
1 .... 69%-
1 -70
C St L & N
O Jt 6s 1953
1 - 79%

11! Steel
1940
3 _
1 _

13 _
6 _

Tnd Stee
3952

4%3

79%
79
79%
80

»Ter
1941

89%
89*'.
Mar

78%
78%
78%
78%

Intbo-Met
4%s 1956
1 _ 16%

ctfs of den
2 .... 13%
1 .... 13%'

Intbo R T rfg
6s 1966
16 _ 56

_. 55%
10 .... 65
11 - 65%
1 -55%
1 - 55%
4 - 651..
2 .... 55%

Iowa Cent 4s
3951
2 - 38%
3 _39
1 .... 39%
2 _39

K C Ft S &
Jt 4s 1936
1 _ 63%
3 - 64%

Kan City So
5s 1950
6 -75%

7«
3s 1950
1 _

10 s30f.
5 _
1 s30f.

67
66%
66%
56%

8 _ 67
Kan City Ter
4s 1960
2 .... 71%

?9 .... 71%
Kelly Sp Tira
gold 8s 1931
1 - 94%
2 _ 94%
3 _ 94%

14 - 94%
3 _ 94%
8 _94%.
1 - 94%
4 - 94%

m
94%

Steel Cs

6s

Laek_
392S
9 -9!

..iciede G
St B 1st
1934
2 _76

,ake Shore 4s
1931
10 - 83
4s 1928
1 - 84%

,oh Vnl Ter
6s 1941
2 .... 90%

Leh V of Pa
4s 2003
2 _ 69

l*ex & East
Ss 1965
« .... SS

LorUlard Co
5s 1951
3 .... 84%
2 _ 85
1 C... 87%L & Jett Edge
4s 1945
E -M%8 83 Of. M
1 - 86%

...100

... 99%

... 93%...il«

... Sfl%

...100

... 98%

...100

... 99%
Nor States Pr

t> «ft N uni 4s 5s ser A 194 1
1910 1 - 75%
10 .... 82tt|Nvrn Bell Tel
St L 3s 1980 7r ""'

1 _KHW.I 1
1941

So Ry Joint
4s 1952
10 - 66%Lou C & Lex
4%s 1931
C - 86%MorlaJKl Oil

8s 1931
93

.101%

.101%

.101 %

.101 H

.101%

.101 Vi

.101%

.101%

.101 %
101%

75%

6 _91%
So Pao rfg 4 s
1955
23 _75%
& -76%
1 _ 7 5 Vi
2 s30f.

10 -
cv 4s 1929
6 S3 Of. 78%

10 _ 78%
3 2 _ 7 9
2 -79%
2 .... 79

rol 4 s 1949
1 n30f. 69%
San Pr Ter
4s 195 0
10 - 70%
2 _ 71%

Southern Ry
6s 1994
2 _ 82%

Mex P of Delj0r Short L 6s
ef cv 8s 1930 3923
8 _95 1 - 99%

Mich C tleb 4s 1929
4s 1929 7 - S2
5 .. 76% Or-W RR & N
Ulvale Stl Es *B 1961511
1936
2 .... 76%Minn St L
4s 1949
2 - 40%M StP & SSM

4s 1938
1 .... 78%M K * T 1st

4s Í990
6 s30f. 60%

70%2 _70%2 - 71
Pac G & E Es
1942
1 - 78
2 .... 77%Packard M V

Ss torn 1931
4 - 85%Pan Am P &

4s 1956
1 _

3

56'«'.
56%
66%
66%
O

16 s; Tr 7s 1930
8 _ 61
2d 4s 1990
8 - 35%
2 - 35%

rfç 4s 2014
13 _ 51
sf 4%s 1936
1 - 37

Mo Pac Cs
1923
10 _ 91%5s 19Î6
25 _ 86
gn 4s 1975
65 .... 63%84 _ 63
1 .... 52%4 -52%29 ... 53

10 '.'.'.'. 63%Mont Pow 6a
1943
1 -85

Nat Tube 5s
1952
10 _ 91%N Y Ce.n col
7s 1930
7 _101%
1 _101 Vidb 6s 1935
2 .... 91%
8 _91 H
1 _91%

91
91%
91%
91%
91
91%

1
Penn

90
1930

1 -102%
5 ....102%1 -102 Tí
2 _103

gkl 6%s 1936
17 98%

98%
99%
99
99%
99%
99 %
991,1

91 - 99 Va
18 _ 99 Vir> _ 99
J - 99%2 _ 99
2 - 98%2 _ 98%

cn 4%s 19C.0
1 _ 85 V.
gn 4 %s 1905

76îi

4s Mob
div 1938
5 - 69%

Stand OU Cal
7s 1931
4 -103%
3 ....103%
2 -103
7 _102%

Ten C & U R
5s 1951

1 .... 83%
Third Av adj
6s 1960
1 .... 31%

10 .... 31%
rfg 4s I960
1 _ 49%
1 - 49

Tidewater Oll
6%s Int ctfs
1931
7 .... 95%

19 - 95%Un Pacifie 6s
1923
5 s7f..100
1 -100

1st 4s 1917
3 -81%
1 - 81 %
1 - 81%
l - 81 %

10 -814
1 -82
cv 4s 1977
1 - 8 4 %
1 .... 84%

4k 1934
5 -77

con 4s 1998
1 _89
2 _ 68%

18 _ 68 Vi
rfg 3%s 1997
2 s 7f. 65%
MO 3 Vis 1998
2 _ 62

NYC A RtL
db 4s 3931
1 .... 71%NT Cn L S
3%s 1998
2 _ 62

N Y Gas ELT!
«S- P 5s 1948
2 _ 85

|im 4s 1949
1 .... 67%NT Nil & u
6s 1948
1 - 60

NY State lîvs
on 4 Vis 1962
4 - 56%

NT Sus & W
«m 5s 1910
1 - 45%N Y Teleph6s 1949
3 _

5

1 .

4%s
1 .

92%
.. 92 Vi
.. 92
. 92%
1939
_ 81

1 s30f. 80%NT W & Bn
4V4s 1946
1 - 36
l .... 35%9 -35

Nor <fc W cv
6s 1929
3 -10S
con 4s 1996
1 - 76%6 «30f. 76 Vi

No Pac 6s serB 2047

4s 1996
1

.160
99%

. 99%
¦ 99%
.100

T5%
76%1 .... 76%Ss 2047

9 - 64%« ....64%Gt Nor joint
6%3 1936
4

15
7

13
13
11
1

13
1
2
1
2
4

99%
. 99%
. 99%
99%
99 7¿

.. 99%

.. 99%..100 /

.. 99%

.rfOO

.. 99%
.100

. 99%

4s 1943
18 _ 73
Peo G ¿t O of
Chi 5s 1947
1 - 72%
5 _73 Vi

Pero Marq 5n
1956
1 - 80%

Phlla Co 5s
1922
8 _ 97

Reading gn
4s 1997
1 _-74 V'«

13 _ 74 Vi
P. I Ark & L
4 Vis 1934
2 _ 06
1 _ 66%

StL IrM & S
43 1929
14 .... 70%
4a R G div
1933
1 _ 66
1 _ 60%

St L & S F
4s ser A 1950
26 _61 Vi

1 - 61%
16 _ 61%
9 _ 61%

Es ser B 1950
34
68 ser C 1928
10 _ 87%
10 _ 88
10 _88%
inc 63 I960
6 _ 5 4
5 _ 54%
1 _64%

10 _ 54%
1 - 54%
1 _ 54%
5 - 54%

adj 6s 1955
C _ 60-%
1 - 66%
3 _ 66%

ñt L Pwn con
43 1932
2 _ 62%
1 - f3
5 _ 63 U
2 _ 63%
1 .... 61
Term 6s 1 9T.2

f, _ 65%
3 _ 6 6%

Pt P A D 1st
Es 1.931
1 _ 91%

St P M & M
4s Mont ext
1933
1 -80%

St P ft N Pac
6s 1923
1 _100%

San A Sí A P
4s 1943
2 _ 62%

Seab A L con
6.-1 1945

1 _49
12 - 49%
adj 5s 1949
20 - 25
4 _ 25%
2 _ 25*i

Sinclair C OH
cvt 7%s 1925

rfg 4s 200S
1 - 75%Un Trink Car

7s 1930
1 -100%Un Rds of S
F 4s ctfs of
deposit 1927
17 _ 27

T' S Realty
I 5s 1924
12 _ 87

1 - 87%P S Rub 7V"S
1930
1 - 99%

IF. -100
2 -100 Vi

7s 1923

5s 1947
97%

1
2
1
1

U S
5s 1963
5
7

77 7h
77%
78
77%

Steel s f

94%
.. 94%
.. 94 e'.,
.. 94%
Pwr &

I. 5s 194 4
2 _ 78%
3 _ 77%

^i-Car Ohem
temp deb
7%3 1932

91%
7

6s 1924
1 -

6s 1923

1
Utah

92

8 6 Vi

91%
91%

Virginian Ry
6s 1934
I _ 81 %

10 _ S 2 %
83

Vi S- Swn con
5s 19 58
2 - 61

AVabnsh 1st Ils
1939
1

r> _ 8 r«
1 .... 85%

2.1 r.s 1939
1 _ 74%

West Elec 5s
1922
2 - 97

Wfst Md 4s
1952
1 _ 52%

Went' tin 4%S
1950
1 _ 81 Vi

Vrstlng Elec
7s1931
1 _101

91
91%
91
91%
90%
91%
91

101%
4 -101
1 _101%
2 _101U
1 -101%
3 _101
2 _101%
5 -101

West Fac Gs
1946
1 _ 79

Wilson Co 1st
6s 1941
1 _84
3 _ 83%
2 - 8«
cv 6s 1928
3 _ 78 %

The Tribune prints each day the ma¬
turity dates of all active bonds quoted
on the New York Stock Exchange. The.
return on a bond to the investor depends
upon three factors: the rate of interest
the security bears, the market priceand the distance of the maturity date.
To fvgure the precise picld on a bond it
is necessary to use yield tables, but the
approximate yield can roughly be figured
out by the following formula: Divide
the closing quotation on a bond into
the. rate of interest it pays, and the re¬
sult will be the annual return. If the
bond is selling below par you must
allow also for the appreciation of the
principal. To do this subtract the mar¬
ket quotation from par, or 100, and di¬
vide the remainder by the number of
years the bond has to run before ma¬
turity. For example, if a 6' per cent
bond is selling at HO mid has ten years
to run, the annual return will be 6.66
per cent. The difference between parand the market price will be JO points,subtracting 90 from 100. Dividing ten
points by ten years, the quotient will be
1. This figure is to be added to 6.66,which is the annual return, and the re¬
sult, 7.66 per cent, will give you the
approxiv*ate yield.

What Things Cost
Quotation* ar« cash price» in primary market*.

Previous 1920 rang«.Yesterday. dny. High. Low.Commodity and unit.
FOODS.
Wheat (No. 2 hard) bu. $1.47 $1.47*/2Corn (No. 2 yellow) bu., .04'/^, .83%Oats (No. 2 white) bo._ .52'/-. .52'/2Flour (spring pat.) bbl..... 8.75®9.75 8.75®9.75Heef (family) bbl. 18,50 16.50Pork (mcRB) bbl. 24.25 24.25Sugar (granulated) lb-.052®.059 .052®.059Coffee (No. 7 Rio) lb. .06 7-16 .06 7-16Butter (creamery, first) lb.37«/a®.41 .37'/a®.41Eggs (fresh, first) doz.31®.34 .31®.34TEXTILES.
Cott«in (middling upland) lb. .1275 .1285Print cloths (38</2.>34i60)_.. .06% .06%Silk, raw (No. 1 Sin.) lb. 5.80 5.80Wool (fine Montana scoured) lb. .85®.90 .85@.90METALS.
Iron (2x Philadelphia) ton...
Steel billets (Pittsburgh) ton
Lead (spot) lb.
Copper (spot) lb.
Tin (Strait») lb._

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb. .14'/2 .14%®.15Hides (calfskins, city) 9 to 12 lbs. 2.45@2.50 2.45@2.50

24.75@25.50 24.75®25.50
33.00 33.00

.044 .045

.11'/a .12'/a

.27 .26!/2

$2.60
2.31%
1.50

10.25
28.00
47.00

.23

.10%

.77

.89

.43%

.26
17.45
2.00

63.51
65.00

.09'/2
,19'/a
.651/4

.54!,
10.50

V2

$1.70
.941/2
.60

9.00
20.00
29.00

.08

.061/8

.511/2

.«»/a

MY»
.071/2

5.00
.80

33.00
43.00

.04"/2

.12'/a

.32

2.10

l.sened use of fertilizer. This, how<-Ver, doeshot represent the news from the wholebelt, for In many cns«*s farmers are ex¬pecting a much reduced yield because ofboll weevil and lack of cultivation. Thisis particularly Ituo In newspaper reportsfrom many parts of Texas, where the crophas already started to more, ^nd is evi¬dently badly infected with weevil. Whilenot encouraging much bull speculation, thenews from dry goods circles continued fa¬vorable again yesterday and was supple-meniod by'reports of Increased mill activ¬ity not only in the South but In New Eng¬land, with salea at Fall River estimatedat 100,000 plefces of print cloths for theweek. Southern spot markets were un¬changed to 15 points lower, and rangedfrom 10.75(1 at Fort Worth, Dallas andLittle Rock to 12.10c at Gal veston.The local market for spot cotton wasquiet and 10 points lower, at 12.75c formiddling. No sales wore reported.The rango oí prices: JS Thursday'sjHpwen. High. Low. Close. close.July... 12.26 12.30 12.22-@-¦ 12.35
Aug_ 12.25 12.25 12.25 12.20©- 12.38
Sept_ - - 12.50@12.5b 12.73
Oct_ 12.83 12.84 12.6S 12.75 (¡#12.76 12.83
Nov_ - -« - 12.96@ 13.05
Deo_ 13.20 13.2S 13.10 13.18@13.19 13.25
Jan_ 13.18 13.23 13.12 13.18@13.19 13.26

Peb_-- 13.28@- 13.35
Mar_ 13.43 13-48 13.42 13.45@- 13.52

Apr_- 13.48<<<)-.13.53
May_ 13.48 13.51 13.46 13.51**- 13.54
JUne... - - - 13.54@- 13.68

Southern Spot Market* Oatveston
steady, 10 points lower at 12.10c; sales,
955 bales. New Orleans steady, unchanged
at 11.75c; sales, 873 balea Mobile nominal,13 points lower at 10.75c; sales, nil.
Savannah steady, unchanged at 11.50c;
sales, 309 bales. Norfolk steady, unchanged
at 11.50c; sales, 419 bales. Augusta steady,13 points lower at 11.50c; sales, 212 bales.
Memphis steady, unchanged at lie; sales,
1,000 bales. Houston Steady, 10 points
lower at 10.90c; sales 1,425 bales. Little
Rock quiet, unchanged at 10.75c; sales,
.107 bales. Pallas steady, 15 points lower
at 10.75c; sales, 920 bales. Montgomery
firm, unchanged at 10.88c; sales, 50 bales.
Fort Worth steady, 10 points lower at
10.75c; sales, 719 bales.

Cotton Statistics
Yes- Last T.a.st

terday. Week. Year.
Port receipts... 28,063 12,398 4,153
Exports. 17,372 29,900 10,762
Exports, season.5,428,127 5,289,037 6,308,547
N. y. stocks_ 155,500 157,353 28,428Port stocks. .. .1.447,254 1,476,485 810,254
Interior receipts 13,500 10,800 1,300
do shipments. 30,000 14,300 6.00C
Liverpool Cables.Spot cotton quiet at 8

points advance; middling, 8.28d. Sales 5.00C
balea, American 4,000 bales. Imports nil.

____¦

Futures opened quiet at 3 to 10 pointa ad-I
varrce. Closed qui«'t at :i net advance of 1
to 4 points. .Tuly, S.44d¡ October, 8.70d;December, X.80'1; January, 8.82d; March.8.90d; Mary. 8.94d. Manchester: Yarns
quieter; cloths quiet.

Cottonseed Oil
The market ¿or cottonseed oil was mod¬

erately activo and prices woro feverish.Early in the session there was considerable(«oiling «if the latí* months, part of which
was believed to be fur South<;rn accountand by retiñera, but offers were fairly wellabsorbed, (jwln« to th«* continued ürmii«*:-«in lard. A correction in the Census Bureaureport on the amount of crude oil holdings,which were reduced about 25,000 barrels,thus adding this amount to the monthlyconsumption, was coirsidered bullish, al¬though! it had but littlo influença onvalues. Local houses sold late in tho day,and final quotations were irregular, rang¬ing from 5 points higher to 13 points netlower. Total sales were 13,200 bárrela.Range of prices:

Thusradar's
Open. High. Low. Close. close.«pot.-*- 8.75 i*) 9.25 8.75July. 8.85 8.85 8.S5 8.S5(!á'J.25 8.90Aug.«--9.00<W>9.10 8.96Sept..... 9.10 9.15 9.06 9.11 c¿i0.14 9.12Oct- 9.25 9.27 9.20 9.25«yi9.28 9.30No?-.- 8.9009.00 9.0CDec...... 9.01 9.01 8.94 8.94rü>S.96 9.03Jan...... 8.96 8.97 8.93 8.95 <<**8.97 9.0ÍFeb- - - 8.90ííj)S.98 9.0J

Sugar and Coffee
Raw Sugar Future».The range of prices

Thursday'!Open. High. Low. Close. closeJuly. - - -1 3.05C«i*3.07 3.0:August... ¦- - 3.07@3.09 3.0;Sept. 3.10 3.10 3.09 3.10@3.12 3.0«October.. -- 3.01@ 3.03 2.9'
Novemb'r-- 2.9:'i¿í2.'J5 2.0«
December 2.S4 2.88 2.S4 2.80«@2.87 2.8!January.. 2.78 2.78 2.7« 2.78©2.79 2.7:
February.-. -. 2.73@2.74 2.7«
Mariih... 2.74 2.75 2.73 2.73 í? 2.74 2.7«

April- 2.7.~>it*>2.70 2.7:
May. 2.77 2.77 2.78 2.7 (*.«/> 2.77 2.7June_- - 2.78Gy2.80 -

Coffee Put-anas.Tho range of prices:
Thursday'

Open. High. Low. Close. clost
July.- - 0.02®0.05 0.0
August...-.- - 0.02«g)0.10 0.1
Sept. 6.24 0.24 6.24 (Ï.211Í0G.23 6.2October..- 6.36@ö,38 t:.4
November- - 6.61@6.53 6.5
December 6.C7 6.70 C.65 6.6506.07 ti.O
January.-- 6.77@6.79 tS.K
February-r*- 0.89(26.91 6.!)
March_ 7.0S 7.08 7.08 7.00@7.02 7.0
April_- - 7.1053)7.12 7.1
May. 7.23 7.23 7.22 7.19@7.21 7.2
June_ - - - 7.2S-j>7.30 7.S

Decline in Wheat
On Profit Taking
And Hedge Selling

Prospects of Export Sales
Fail to Hold Prices Up in
Face of Increased Offer¬
ings; Corn Turns Weaker

CHICAGO, 111., July 22.- -Pressure ofhedging sales more th3n counter¬balanced in the wheat market to-day,tho effect of export buying. Prices
closed nervous at I to l%c net lower
with September $1.25 to $1.25*4 andDecember $1.28 to $11281/4. Cornfinished 3,4c off to He up, and oatslast %c at y% to %c. In provisions,the outcome was a gain of 2*£ to 10c.
At first the wtvat market was ohi-flyInfluenced by Russian famine reports andby Indications that business with .uropewas in progress on a considerable scale.On all tho bulges ¡n price, however, hedg¬ing sales wore in evidence, together with

extensivo profit taking on the part oíholders. Besides, great doubt was ex¬pressed as t«i whether money could bofound to pay for the vast quantity ol
wheat that Russia was said to need. In
addition, messages from Kansas City ancOmaha Indicated that consignment notice:from rural sources were heavy, and thai
receipts would remain large for som<
time, as weather conditions favorecthreshing and hauling. Under such clr
cumstanccs declines were the rule afteimidday, notwithstanding advices from thi
seaboard that Great Britain was In th<
market, with Belgium and Germany, a:
well.
Dry weather complaints of a scatteringcharacter received some attention in th«

corn market, but were offset by the lat«
downturn in the price of wheat. Increase«
movement of the new crop tended to deI press oats.
Higher quotations on hogs gave flrmn.sto provisions.

. Grain Prices
Wheat

Yesterday's Previous Year
New York: close. close. ago.No. 2 hard_$1.47 $1.47% -Chicago.The range of prices:

Thursday
Open. High. Low. Close, clos«

July _ 1.25% 1.28*4 1.24V» 1.24»4 1-25
Sept .... 1.26*4 1.28 1.24% 1.25*4 1.25'
Dec . 1.29*4 1-31 1.27% 1.28*4 l-29:

Corn
Yesterday's Previous Yeai

New York: close. close. ago,No. 2 yellow..$0.84% $0.83% $_54
Chicago:
July.64% .64 L54
Sept .61% .61% 1,54
Dec .61*4 .61% -

Oats
Yesterday's Previous Yeai

New York: close. close. ago
No. 3 white...$0.61 $0.51 $1.15
July '.39% .40 .93
Sept .41. .41% .77
Dec .43% .44-

Rye
Yesterday's Previous Yea

New York: close. close. agoNo. 2 western,
f o b.$1.49 $1.44 $2-43

Flour and Meal
Yesterday's Previous Yea

New York: close. close. age
Ppg pt.$8.7509.75 $S.7509.75 13.50014.
Cnm'l. 1.9502.05 1.9502.05 4.00(a) 4.
Rye ... 8.0008.40 8.00fi>)8.40 11.00011.
Bran.... 25.00 25.00 60.00

Butter, Cheese and Eggs
Butter«.Receipts yesterday, 13,328 pac

ages Creamery, higher than extras,
42*b@43c; extras, 92 score, 41*4042
firsts, 37*ii©41c; seconds, 34©36%c; low
grades, 31033c; unsalted. higher than e
tras, 44*40 45c; extras, 43*2©44c; firs
38 V> @42'Ac; seconds, 34lA038c; sta
dairy tubs, finest, 40',4 041c;. good to prln
38«iS40c: common to fair. 31fy)37c; ¡adl«

Markets in Other Cities
Baltimore

Open. High. Low. Last,
8020 Cons Coal. 80

5. Cons Power.. . 83 83
25 Davison Chem. 35 35
2 Houston Oi pf. 69 69

18 New Ams Cas. 23*4 23"
23 Penn Water P. 85*4 85'
10 Union Bank...142*4 142*4 14
15 United Rys.. 9% 8%
10 W B & A pf. .27 27 2

80
83
3 5
69
23*4
85

3 5
09
23*4
85

1-12*4
9-4

27
Bonds

$1000 City & Sub 6s. 65
1000 Con Power 4*43 73*4
30000 do 5s. 99
2000 do 6s. 97*4
3000 do 7s. 98
1000 V C <fc P 5s. . 92%
1000 Un Ry 1st 4s,. 62*4

Boston Curb
Bid Ask

Ariz Extn... 1 2
Ariz. Silver.. 19
Ariü Tip Top .1
Blk Hawk.. 5
Bos & Mon. .66
Chief Con... 2 *¦
Calaveras ,.75o
Crystal new.32
Denbigh .... 7
Eagle b b.. 2
Eureka Cro.60
Fortuna ... ..

Qadsden ...40
I-lonia Oil... 3
lion Cap. . . 5

65
73%
99
97%
98
92%
62*4

65
73*4
99
97%
98
92%
62*4

20

2A
1*4

33
8
2*4

51

Eld
Iron Bloss. .14
La Rose. ... 15
Majestic.... 5
Mex Metals...
Midw Moss..-
Mutual D T..31
Monarch .. ..

N'atl L Z.-.
Rainier .... 4
Nixon.î
Svn Metals.. 6
Silver Reef.. 3
Un Ver Ext..23
Yukon.80c

66
73%
99
97%
98
92%
62'j

Ask
18
20
7

40
26
33
15

21
l.OOj

Bales.
10
18
3

145
50

iar.
20 0
10<l

6%|
Boston
Mining

Open. High. Bow. Last,
Am Zinc. 8% 0% 8% 8%
Cal Ariz. 46 46% 4(1 46%
Cal Hecla.224 224 224 224
Carson.11%
Copper Range. 32%
Island Creek. 04*4
Kerr Lake. ... 3
Lake Cop. 2%
La Salle. 1%
Michigan . 1%
Mohawk. 4S%

12
82%
05
3
2%
1%
1%

4S*2

11%

64%
2%
1*4
1%

11%
32%
ÖÖ
3
2U.
1*4
1%

48 %

Bales. Open. Hlirh. "Low. Last.
20 Nlplsstng . 4% 4% 4% 4%S Old Dominion. 22 22 22 22
400 Tuolumno .... CO 50 50 r«0
00 U S Smelters.. 30% 30% 30 30

3 97 do pf.l.88 38 37% 37%3r. Utah Apex_ 1% 1% 1% 1%lOOCtah Cop.47*', 47% 47% 47 >,«25 "Wolverine _ 10 U 10 \i 10 10

Railroads
20 Bos & Albany.124% 124% 124% 124%133 Boston Elev.. 64% 05 04% 65
13 do pfd. 84 V6 .84% 84% 84%51 Bost «t Maine. 20 21 20 21
10 Maine Central. 38% 38% 38% 38*450 N Y, N H. 18% 18% 18% 13%GC0 West Bnd_ 41% 42'A 41% 42

Miscellaneous
110 Am Aprr pf_61 61 60% 60%790 Amoskeag _ 86% 90 86 90

7 do pf. 76 76 76 76
100 Am Pneumatic 3% 3% 3% 3%270 Am Su/jar. 06% 68% 66% .68%50 do pf. 88% 89 88 1.4 89
7II1A T «<i T.104 104% 104 104%SiKAm Wool pf... 9T, OS 94'^ 95
lOAtl-Oulf . 21% 21% 21% 21%20 Gen Electric. ..121% 121% 121 121
4 Edison .159 159 159 159

50 Int Cot M pf. 80 SO 80 80
10Int Cement. 21 21 21 21

145 Int Products..4444
10.1 T Connor... 10% 10% 10% 10%241 Llbby . 8 8 8 8
20 Loows . 15 15 14% 14'441 Mass Gas. 72 72 71% 71%6 do pf. 61% 61% 61% 61%15 McElw 1st pf. 76 76 76 7(>

105 Mex Inv. 26 1*7 26 27
130 Nat Leather... 7% 7% 7% 7%.'¡ON K T & T_102 102 102 3 02
10 Orpheum . 21 21 21 21
lOKeece Button.. 13% 13% 13% 13%255 Swift . 91 93% 91 93%209 United Fruit.. 104 % 105 104% 105

117 United Shoo... 35% 36 85% 38
63 «lo pf. 2 1 24 23'.j 23%225 Ventura . 17 17 17 17
4 Waldorf . 20% 20% 20% 20%60 Waltham pf. .. 49% 49% 49% 49%860Wal\vorth _ 10 10 10 10

.14 Warren 1st pf. 19 19 19 19

Bonds
Sales. Open. High. Low. Last.
$19000 A G W I 5s. . 43% 46 43*4 46
2000 C J S 5s. 77 77 76 76
5000 Miss Riv Pr 5s 77% 77% 77% 77%1000 West T & T 5s 82 S2 82 82

Chicago
40 Armour pfd. .. 88% 88% RS% M%150Cudahv .62% S3 52% 03SOContl Motors.. 5% 5% 5% 5%50 Gt Lks Dredge 80 80 80 802300 Llbby. 8 S% 7% 8200 Lindsay . 5 5 5 550 Monts Ward.. 17% 17% 17% 17%625 Nati Leather.. 7% 7% 7% 7%50 Peoples Gas... 50% 50% 50% 50%150 Pig Wiggly A. 14 14% 14 14%25 Quaker Öats pf 83 83 83 S3175 Sears-Roebuck. 66 66 00 «6250 do pfd. 95 95 95 95SO Shaw . 45% 45% 45% 45%1500 Stew Warner.. 24 24% 24 24%900 Swift & Co. . 91% 93% 91 93125 Swift Intlexdi23% 23% 23% 23%335 Tern tor A. 8% 8% 7% 7%250 I'll Carbide... 43 43 43 4335 Uni Iron Wits, 8 8 8 8100 Wahl . 40 40 40 4005 Wrlgrley. 73 73 73 73

Bonds
5000 Cmw Edl 1st 5s S2% 82% 82% 82%

Detroit
125 Amn Light_82 83 81% 81%500 Oont Motors.. 5% 5% 5% 6%20 J)et Edson_ 91% 91% 91% 91%55 Lincoln . 14% 14% 14% 14%200 Packard . 7 7 7 780 do pf. 6<!tf C7V4 66% 67%200 Roo . 18 18*4 IS 18%

Philadelphia
74 Amn Stores... 57 57 57 6720 Amn Gas. 28 28 28 285 Brill . 30 30 30 3043 Elec Storage. .103% 103% 103 10375 Lake Sup Corp 7% 7% 7 7536 Lehlgh Nav. 65 65 65 6545 Phi la Co 6% pf 31% 31% 31% 31%12 Am Strs 1st pf 94 94 94 94

Miscellaneous Markets
Public

__H r.i«i.
A P A L.. 9

do pf... 70
A L Tv.... 80
do pf. . 75

A G «t El..100

Utility Securitïe«
Bid

CPRAUpf 30
.E1B,<-S pf 80
E D El pf 60

do plj_
A P & L.. 53
do pf. 63

A P I'll.. 6
do pf.. 16

A W Wk, 3
do 1st pf 46
do pr pf. 7

CarPRAL. 26
Cnt St El. 4

do pf... 40
Cities Svc.117

do pf. .. 43
do B sh 12
7% d sB 95
1% daC 75
77«. «1 s D 73
do pf B 4

Col Pwr_ 5
do pf. .. 75

C P E & L 10

A O A E 6s 76 Vi
A P & L 6s 70
Appln P Gs 69
Col P 5s. . 72
El Paso 6s 77

79 I
101%
36 %
65

20
5

49
9

30
6

45
122
45
12%

100
80

EG & F Co 8 7
do6% c n 77
8% pf..
S% en nt

Fed L & T
do pf.

G A Ele
do pf...

No St Pwr
do pf.

Rep R A L
do pf.

So Cal Ed
do pf. .

St

73
89
6

40
.150
. 64

40
77

G & El 9
dft pf. . 32

T P L & P 1
«lo pf. i

Un R A L 21
do 1st pf 57

West Pwr. 23
do nw pf 66
.Ex divided.

Bonds
7S%|M St P 6s. 86%
72 U L A R Gs 70
72 UtahSec Gs 86 Vi
76 |wis Ed 6s. 8 0

Miscellaneous Stocks
.Arn Lfd.. 11

do pf. . 35
Am Mf pf 70
A M & F.. 160
Am Td pf 3%
Am Tvp F 38
A D T N J 35
Atlas 1* C. 40
B fl A Sip 7S

do 2d pf 66
Bonlen's. 95
Bush T pf 65
Celluloid. .100
Chio Co_96
do pf. . . 95

.City lnvt 55
Crk W pf. 85

11% ID L A W. 75
43 |Draper C..124
75 Int SU pf. 83
ISO Lima L wt »5
3%:Nat Cskt.. 95

75
105
99
98
65
90

NEngFuO 15
N Cp st pf 95
P & W pf. 80
Phelps D.145
Ry Bieg P. 65
do pf. . 74

.S C H L 61

.Sf Mf nw 86
Stl.RMAP. 36
Stoll E pf 94
W A B.... 90
Yale "- T..230

127

1)0
25

90
160
75
77
63
90
40
98
95

2'u

New York Bank Stocks
.170
.210
.230
.145
.425

America
Atlantic
Am Exch
Battery .

Bowery .

Bway Cent. .125
Bryant Pk..l65
Bronx Nat.. 150
Butch A D. .130
Cent Merci. .190
Chase.300
Chat A Phe..245
Chelsea Ex... 75
Chemical .. .435
City.303
Coal A Iron..220
Columbia ...155
Colonial .350
Commerce ..209
Cmnwlth ...215
Continental. 120
Corn Exch.,306
Comptn .... HO
East River.. 171
First Nati.
Fifth Ave.
Fifth Nati

MS
900
150

.Í.X dividend.

17i,Garfleld ...

220,'Gotbam _
240|(;reenwlch ..

155| Hanover ...

450 Harriman .

156jlmp & Trd.
175 industrial ...

360.Irving Nat.
340 Mnhttn Co.
290¡Mch A Met.
310:Metropoiitn.
255 Mutual . ..

lOOÍNatl Am...
44»New Nthr.
315,N Y County
239jN Y N B A.
165!Paclflc.
.¡Park.
213;Public.
.r.'Seaboard ..

.¡Second ....

.iState.
100,23d Ward..
-.Untd Slates

860 Union Ex ..

- Wshg Hts. .

IM YorkvllU ..

K0
190
235
775
345
499
155
175
187
2S5
320
510
150
140
135
4 30
300
350
230
220
450
215
200
16«
160
325
425

Insurance Companies
Bid.

Am Alinee. 250
City of N Y.160
Cmmnwlt 300
Fid & Phoe. .4 75
Franklin ... 70
Globe & R..1200

Ort Amer .. 225
Hanover . ... 85

325|Home.328
486|Natl Liberty.170
80 Niagara .120

Stuyvcsant,.. 50
Tobacco Stocks

83 4
ISO

160G W He!. 155
do pf. 90

J S Young 30
do pf. . 89

McA F. 81
Steel and Ordnaace Stocks

P R TT .. eo
Univ Loaf.. 148
Weym B..155

do pf... 99
165
93

Am Brass.! 54
Atlas Pw.,105
.Bab & AV102
Carb Steel 17

do 1st pf 60
do 2d pf 25

Colt A_30
Du Pont.. .117

.do pf. . 67%
East Steel. 15
.Ex dividend.

157
110
105

122
70

Em SAL
do pf.

.Here Pw.120
do pf. 80

Nlles H P. 49
do pf. . <!0

Scov Mfg.28 0
Thom'iron
WmCornw 15
Wuodw... 40

Standard Oil Companies
Anglo-Am 15%
Atl Rfng.850

do pf. . .10.1
Borne-Scr.340
Buck P L. 78
Ches Mfg.160

do pf. .. OS
Contl Oil.103
Cres P L.. 26
Cum P L.,115
Eurek P L 77
G SO pf n 87
do pf old 90
do com. 31

III P L....150
Ind PL.. 74
Int PCoLt 10%
Nati Trns. 22%
N Y Tran.135
Nrth P L. 87
Ohio Oil. .238
Penn-M F. 19

P O <fc G.. 41 o
Pral P L..180
Solar Rfg.330
So Pipo L. 79
So Pa Oil.165
Sw P P Ls 57
.S O Cal. 73
.S O Ind. Cr,l
S O Kan. .530
S O K.V...3T5
S O Neb... 160
.S O N J.132
do pf. .107
SON Y. .302
S O Ohio..360
do pf...l08

iSwan F 30
23% Un Tk Car 85

140 tío pr... 90
90 Ivacuu Oil,257

243 iWshg Oil.. 25
20 j «Par $25.

123
83
52
90

310

415
183
360
81

163
60
74
«6%

550
385
160
135
107%
305
380
110
35
95
95

262
30

Miscellaneous Oil Companies
Atl Lobos. 12
do pf... 50

BrAmO.. 24
Cos & Co. 6
Elk Bsn P 5«
Imp Oil... 80
Magn Pet.125

tPar $10.

13 iMerr Oil.. 7% 8
60 ¡Mi.lw RÍ..125 135
26 Mtn Prod. 7%' 7%
6 Northw.. .15 2o'
6 Prd&RC. 2% 2%84 tS Ck Pr. 10 10%

130 Sapul Rfg. 3 3%
IWSO,_ LCo % %

Trust and Surety Companies
Alliance ....

t American ..

Am Surety... 62
Bankers .285
Bond Mtg.195
Bklyn T Co..4S5
Cent Union. .325
Columbia ,275
Commercial..
Empire T...300
Equitable T.257
Frmrs L & T.345
Fidelity . ...200
Fulton .260
Guaranty ...236
Hudson .160
Kings.660
Lawyers T... 10*
Law Mtg ...115
¡Lincoln Tr...l55

.,Manufctrs
Mercantile

67 Metrnlui ..

SOOiMtg Bond..
206 Mut t W..
450 Nat Surety.
88« N Y L & T.
285IN Y Trust.
lâSliN Y Title..
.'Peoples

.200
290
235
75
105
.170
5C0
300
112
270

282!Realty Asso.. SO
355jTltle Guar.,295
31«|Untd State_.835
270 u S M & T.. 396
34»ht s T G. 75
.[Wstchstr ..,.110

310
246:
85
125
180
570
310
116
280
îoo
300

405
80

~-i\V
114
120
165[

B & M. 150 1
N Y Title.

«lu. ;-.!¦.; ..a AT JiK.

far Sng..
Cent Sug.. 1

do pf. ..

C Affuirre. 50
Fjrdn new 50
Git West. 120

do pf. . 98
Mat-Am... 10

Sugar Stocks
Bid. Asked.

18
53

126
103
20

*Mt-Am pf 2t
Mcbg . 5
National.. 3 00
NI Ni(ine.l50
Savannah. 12

do pf... 38
*E.\ dividend.

Chemical Stocks
15
3S
30

Am Cyn..
do pf..

Casein Co
Dow Ch....
Du Pont... 7 "/à
GraB-tllí ..130
.Ex dividend.

20 ¡Hook El. .

43 do pf. .

4 5 ¡Ky Solvay
20 do pf...
8%, Merrhnac.

135 ¡*Mere C pf 75
'Mulfd Co.. 45

S3

35
7

105
200
13
45

New York City Bonds
Form. Rate. Maturity.

Inter 4%s, 1967...
4% s,
4% s.

4 % s.
4% s.

£.50
6.00

1965. c,9%
1963. 89%
1357. 89%
1966. 83%
1964. 83%
_|962. 83 %

do 4%s, 1960. 83%
do 4'¿s, 1960, op. '30.. 83%
do 4s, 1950. 70%
do 4h, 1958. 7»%
do 4s, 1957. 79%

Reg 4s, 1955-1956. 79%
do 4s, 1936.. 85

Inter 3'«is, 1954
_Coup 3%s, 1954. 71%

Reg 3%s. 1060-1954 inc... 70'^
do 3%s, 3940-1950 Inc.
do 3%s, 3921-1930 inc.

Reg and ?oup (serial)
4%s. 19^1-1932 ine .8.00
do 4 Vis. 3923-1331 Inc.. 6.00

New York State Bonda
Issued In coupon and rejjlatered form,

not interchangeable. Coupon bonds recis-
terable.
Form. Rate. Maturity. Bid. 4sk.

Canal and Highway 5s, 1922-30. 5.20 5.00
do 1931-1940. 5.00 4.75
do 1941-1971. 6.00 4.80

Bid. Ask. Yield
Canal Imp 4%s. 1946...
Highway Imp 4%s, 1963.
Canal Imp 4 Vi s. 1965. .

Highway Imp 4 Vis, 196 5.
Barge Can Ter 4 Vi s. 1945. 89
Highway Imp 4s, 1967.... R.'i
Canal Imp 4s, 1967. 85
High Imp 4s, 3960-62, inc 85
do 1958. 85

Pan Imp 4s, 1960-62, inc. 85
Palisade« 18 Pk 4s, 1981 85
Barge Can Ter 4s, 1942-tS 85 . i*^H
Federal and Joint Stock Land Bank

Bonds
Bid.

Feiern! Farm Loan 6s,
1941 op. 1032.

Federal Farm Loan 5s,
1938 op. 1923.

Federal Farn» Loan 4%s
1939 op. 1924... 90%

federal Farm Loan 4%a
1938 op. 1923.

Federal Farm Loan 4%s
193T op. 1922.

Joint Stock Land Bank 5s
1!K!'.S op. 1924.

Joint Stock Land Bank, »a
1938 op. 1323

85

89

sa
»8
94
04
04

88

4.01
4.61
4.58
4.58
4.66
4.66
4.60
4.67
4.69
4.67
4.67

90%

97%

00%

90

3»

Ask. Yield.

100% 5.00

98%

91%..
0114
»IVk
»14a

5.14

5.26

5.28

5.31

5.75

fcJB

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris

Foreign Exchange
Administrator Guardian

Member Federal Reserve System and Uew York Clearing House
I

current make, firsts, 30%@32%c; seconds,28c; lower grades, 26@27c; packing stock,
current make. No 1, 28c; No 2. 27c; lower
grades, 24@26%c

Cheese.Receipts. 4,672 boxes. New York
Stata flats, specials, 210 21 ^c; averag»
run, 20@2O%c; state twins, special», 21®21%c; average run, 20<y20 »4 c; Wisconsin,double daisies, fancy, 21';<21%c; singledaisies, fancy. 211411220; Young Americas,22 @ 23c; stato skims, 8 @ 14 Vic.
K^gs.Receipts were 16,909 cases. Kreshgathered, extras, dozen, 38®39c; extrafirsts, 35@37c; firsts, 31 @ 34c; seconds.27%@30c; Inferior, 20@ 26c; trade eggs,25@28c; dirties, regular packed, No. L 26@27c; No. 2 and poorer, 20@2¿c; checks,fair to choice, dry, 22 ©24c; refrigera¬tor egga, upecial marks, fancy, 35®% 36c;firsts, 33@35c; seconds, 29((/>32c; state,Pennsylvania and nearby Western hennerywhites, extras, 50<(j/52c; extra flrsta, 46**49c; firsts, 41® 45c; gathered whites, firsts

to extra firsts, 41@49c; under gradea, 33®40c; Pacific Coast, white, extras. 50@52c;
extra firsts, 46®49c; firsts, 42®45c; under
grades, 38®40c; other Western and South¬
ern, gathered whites, 30044c; state, Penn¬
sylvania and nearby Western, hennery
browns«, extra, 41®43c; gathered brown
and mixed colors, graded extras, 38® 39c;
fusts to extra firsts, 32®37c

Livestock, Meats. Provisions
Yesterday. Year Ago,

Live beef, fair to
prime, 100 lbs. $7.50® Ä.0O $13.50® 16.0C

Dressed beef,
sides, lb.10%® .IS .16® .25

Live veals, com¬
mon to prime,
100 lbs. 8.00® 12.00 18.00©20.0CDressed veal,
city, lb. _4® _1 .27® J&'.

Live ewes, 100
lbs. . 3.00® 5.00 6.50® 9.0(

Dressed mutton,
city, lb.00® .13 .12® 2.'.

Live lambs, fair
to prime, 100
lbs. 9.00@12.25 1S.00@17.8(Dressed lambs,
city, lb.14® .27 .25® .3»

Hogs, 100 lbs_ 10.75@11.75 18.50@17.5<Dressed hogs,
bacon, lb.16%® .17 .23%®.23^Pork, bbl. 24.50@25.00 34.00@35.0'Mess beef. bbl... 12.00®14.00 18.00 ®19.0iLard, Middle

I West, 100 lbs.. 12.75@12.85 19.45@19.5I

16
20

198
210
250
200
278
282

56000
1000

Open. High. Low. Last.
Ins Co X A 2.1 .*.-, 2S\ 28% 5
Penn Light pf. 42% 42% 42%

21%
36%
1
It1»
30%

Phila Elec_ 21%
Phila R T_ 16%Tonopah Bel.. 1
do Mining. I-,1»Union Traction 31%

Uni Gas Imp.. 83%W Jersey & S S 28
Bonds

Phil Elec 1st 5s 86'4 86% 86%Interst'e Ky 4s 30 30 30

ïl%
16%
1
1-?*
31%
83%

8%
9%

10

6%
42 V*
S7

8%
9%

10

6%

Pittsburgh
60 Am Tit Prod.. 8%

330 Ark Gas. 9%15 GuiTey . 3 0
225 Ind Bwg. 2
35 lx>ne Star Gas .3 9
25 Mfra Ut. 45
10 Nat Fireproof. 6%
12 Ohio Fuel Sun 42%20 Wesfgh'se A B 87

Bonds
$1000 Ind Bwg 6s... 60 60 60

Montreal
Bid A*** I Bid

Ab P A P 26%¡Det Ü Ry, .
All Sug Rf 24% 26 IDom Glass 53%BTLAP. 22% 23 MLM&PÇ.Brmp Pap 19% 19% Rrdn Pap. 8%Cn C A F. 26% -Shwngn ..102
do p£... 63% Span Rvr. 43%Cn S S pf. 45% . { do pf... 56%

Bid
Adanac..
Apex . ..
Atlas . ...

Bailey .
Chbmrs Frl
Coniagas ...

Crown Rsv
Dom Lake.
Grt Nrthn...
Gold Reef....
Hargraves. ..
Hollinger 4
Lake Shore.. %

Toronto
Askl Bid3 IMcIntyr* 1%|Mng Crp Cn %Newray .... 2

Ptrsn Lake. 2
Pore Crown. 10
Pore Tsdl....
Pore linprl...
Prs E Dome 1
Teck lights.. 8
Tmskmng.. .13
Thmp Krst_. a
Vacuu Gas. 3

1 Vi|West Dome. 1

_

V. S. Treasury Notes and Certificates
of Indebtedness

Month. Y»ar. Bid. Aske.l. Ylelrt
Auenist . 11)21 100^, 100«», 4.10
»September .. 1021 100,<* 100& 4..'!5
»September .. 1021 100% 100-»., 4. 40
October. 1021 100/,, 100^ 4.70
October. 1021 11)0% 10OÀ 4.70
.December ... 1921 100£ 100,»» 4.M
February . 1022 100% 100% 5.03
.March. 1022 100& 10»)/» 8.04
.June . 1922 100^ 100Í» 5.13
.Juno .1924 100 j»t 100 ft 5.63

.Acceptable In payment of Federal taxes
on thu dates of maturity.

Short Term Securities
Security. Rate. Due. Bid. Ask. Yield.

Alum of Am 7s. 1925- 97% 87% 7.»;5
Amer Cotton Oil 6s, 1924. 89 90 9.96
Amer Tel & Tel 6a. 1922.. 98% 98% 7 30
do 6s. 1924. 96% :«Y:., 7.30

American Thread 6s. 1928 95% 96% 6.60
Amor Tobacco 7s, 1922...100 100% 8.75
do 7s. 1923.1 00 1 00 % 6.85

Anaconda Copper 6.«, 1929 87% 88% 8.10
do 7s. 1929. 92% 93% 8.20

Ang-Am Oil. Ltd, 7%S, "25 99% 100 7.50
Bell Tel of i":in 7s, 1925 94% 9.'.%- 8.25
B.thlehem Steel 7s, 1922 99% 99 s, 7.70
do 7s. 1923. 97% »8% 8.00

Can Pacific Ry 6s, 1924.. 97 97% 7.20Cen Argentine Ry 69, 1927 81 82', 10.20Chi R I P Ry 6s. 1927 S8 98% 9.10
Cons Gas of N Y 8s, 1921.100% 100% 6.95
Cop Exports Asan 8s, '22.100'^ 100% 7.40
do 8s, 1923.100'4 100% 7.86
do 8s, 1924.100% 101 7.65do 8s, 1925.101 101% 7.65

Cudahy I'ack 7s. 1923.... 98% 99 7.55Federal Sue Ref 6s, 1924. 95 95% 7.4:")B V Goodrich con 7s, '25 89% 89-% 1" 25Gulf Oil Cs. 1923. 96% 97% 7.40Hocking Valley 6s, 1924. 92 33 >* 8 95Bumble Oil A Ref 7s. '23 97% 97% 8.20Tnt Rap Tf con 7s, 192!. :.;% 77
Kan City Term Ry fis,'23 96% 97% 8.10Lac G Lt 1st & r«f 7s. '29 90 91 S.G5LI« & Myers Tob 6s, 1921 99% 100 6.00Philadelphia »3s. 1323. 99% 100 6.00Proc & Gamble 7s, 1922..100 100»£ 6 35d«? 7s. 1923.100 100% 6.86Pub Serv N J con 7s, 1922 95 96 ._

R J Reynolds Tob 6s, 1322 98% 99»4 6.80Sears Roebuck 7s, 1921... 99% 100% y'.OCdo 7s, 1922. 97% 98% 821do 7s, 1923. 96% 96% 8.4ÍSinclair Cons Oil 7%s. '25 91 91^ 1013Solvay 8s, 1927. 98% 99 »£ 8.10Southern P.y 6s. 1922.... 9«v- 98% 10 81go W Bell Tel 7s, 1925.. 95% 96% 7 «j«St P l*n Dept gr 5%s, '23 96 96% 7.11Swift 6s, 1921. 99% 100 6 01'lo 7s. 1**6. 97»4 97>* ï'.Tl(Texas Co 7s. 192". 99% 99% 7 \\Utah Securities fis, 1922.. 87 87% .~

West Elec con 7s, 1925.. 10«% 10-'% 6.9:

Long Term Securities
Armour conv 7a. 1930.... 96% 95% 7.6iAtlantic Refln 6%«, 1931.100% 101 6.4iGulf Oil 7s. 1933. 97 97% 7.3!Kennecott Copper 7s, 1930. 92% S3 8.1;
N V Cent col tr 7s. 1930.101 101% 6 8«
Nw Bell T 1st mtg 7s. '41.101 101% (5.7;
P R R col tr 6%a, 1936. 98% »9% I.SI
Stand Oil (Calif) 7s. 1931.103 103% 6.4
do N Y 7a, 1925-'31-101% 105 «-

U 8 Rubber 7 »¿a, 1930... 99% 100 7 5
Vacuum Oil 7s, 1936-100% 101 6.9iLWeat fiUeo 7s, 1931.... ..101 161% 6,8

LIMITED PARTNERSHIP
CKRTUb'H ATE Ol FORMVTION

LLMUTED PARTNKBSHÍIF
of

SAMUEL COHN & COI
We, the undersigned, having formed s>

limited partnership pursuant tr- th« pro-
visions of th-j Partnership Law c¡' the State
of New York, do hereby CKilTlFY

1. That the name of the firm iHtder which
said partnership is to b«- «.oiiducted is
SAJdUBL CUIIN A <30., and the county
wherein the principal place of business is
to be located Is New York County.

2. That the genera! nature of the bnai-
ness intended to be transacted .1» that of
renting and leasing patented má-cnlnes, fcj-
vestments in mortgages, buying, holding
and selling securities, and the making of
and dealing In inventions.

3. That the names of all til» (¡«naeral and
special partners interested therein, all of .

whom are of full age and citizen* of the
United States, and their respective places
of residence, are as follows:
SAMUEL COHN. General Partner. 1942
Grand Concourse, Borough and Coun,ty
of the Brcmx. ("Uty and State of New
York.

ROSE COHN, Special Partner, 1943
Grand Concourse, Borough and County
of the Bronx, City and State of New
York.

JOSEPH COHN, Special Partner. 1843
Grand Concours», Borough and County
of the Bronx, City and State of New
York.

4. T'lat the amount of capital which the
special partner. Row Coh-n, has contribute«!
to the common stock is Five Thousand
($5,000.00) Dollars in cash, and the amount
of capital which the special partner, Jcseph
Cohn. has contributed to the common stock
is Five Thousand ($5,000.00) Dollars in
cash.

5. That the time at which said partner¬
ship is to begin is the 1st day of July, 1921,
and the time at which it is to end is the
30th day of June, 1922.

SAMUEL COHN [L. S.]
ROSE COHN [L. S.]
.U iSEPH COHN [L. S.¡Dated New York, Juno 30, 1921.

HARRY R. BJ5RL1N1CKE.
STATE OF NEW YORK.
COUNTY OF NEW YORK, S *"8'

On this 30th day of J.tne. 1921. beforo
nv> personally came SAMUEL COHN, KOSE
COHN and JOSEPH COHN, to me known
and known to ma to be the individuals d*
scribed in and who executed the foregoing
certiiieate and they severally acknowledged
to tue that they executed the same.

WALTER J. SWEENEY.
Commissioner of Deeds, City of New

York, New York County Clerk's No.
[Seal.] 187, New Yuri: County Register's

No.- 23.082. Commission expires
April 5th, 1923.

STATE OF NEW YORK, 1
COUNTY OF NEW YORE*. S
SAMUEL COHN, being duly sworn, de¬

poses and says that h... is the general part¬
ner named In the foregoing certificate; that
the sum specified in said certificate to have
been contributed to the common stock by
the special partner. Rose Cohn, that is to
say, the sum of Five Thousand ($¿,000.00)
Dollars, has b'.-n actually and in good faith
paid in cash, and that the sum specified in
said certificate to have been contributed to
the common stock by the special partner.
Joseph Cohn, that is to say, the sum of
Five Thousand ($5,000..00) Dollars, has
been actually aud in good faith paid In
cash.

SAMUEL COHN.
Sworn to before me this 30th day of

June, 1921.
WALTER J. SWEENEY.

Commlssloiii-r of Deeds, City of New
York, Now York County Clerk'a No.

[Seal.l IS?, New York 'County Register's
No. 23. r«82. Commission expires
April 5th, 1923.

HILL A BUECHNER: WE, THE UNDER-
Blgned, being desirous of forming a lim¬

ited partnership, pursuant to tho provisions
of the Statutes of the State of New York,
DO HEREBY CERTIFY. FIRST: That tho
name under which sal 1 partnership Is to
be conducted is HILL & BLECHNER, and
the county wherein the principal place of
business is to bo located is the County of
New York. SECOND: The general nature
of tho business intended to be transacted
is that of importers and exporters of and
dealers in merchandise, and of commission
merchants, and of doing all the business,
in.-i.lental thereto. THIRD: Tho names of
all the gen«:ral and special partners inter¬
ested therein and their respectivo places
of rosi.lenco aro as follows: FRITZ HILL,
general partner, whose placo of resldenco
is No. 194 Riversi.i«! Drive, in the Borough
of Manhattan, City, «"ouiity and State of
New Vork; C. FREDERICK BUECHNER.
general partner, wboba place of residence
is No. 17n West 69th Stre.-t. in the Bor¬
ough of Manhattan, «'ity. «'ounty and Stat«*.
of New York; LOUISE BUECHNER. spe-
<ial partner, whose place of residence is
No. 170 West 6:«th Street, In the Borough
of Manhattan. City, County and State of
New York. Both of the general paitners
are and the special partner Is of full age.
FOURTH: The amount of capital which
the special partner, LOUISE BUECHNER,
has contribute-! to the common stock Is
FIFTY THOUSAND DOLLARS ($50 000.00)
in cash. FIFTH: The tirn.i at which th<» ,

partnership is to begin is the first day of
July, 1921. and tho time at w'.ich It is to
terminate is the thirtieth day of June, 1926.

Date.l the 1st «lay of July. 1921. In the
ice of: OTTO A. DRANDT, FRITZ

HILL. C. FRED. BUECHNER. LOUISE
BUECHNER.
STATE OF \EW YORK, COUNTY OF

NEW YORK. ss.
On this 1st day of July, 19S1. before en«

personally appeared FRITZ HILL, C.
FREDERICK BUECHNER and LOTJÎSB
BUECHNER, to rue Inoivn, and known to
me to b« the individuals described In and
who executed the foregoing instrument,
and they severally duly acknowledged that
they executed the same.

CHARLES BISCHOFTT,
Notary Public, N. Y. County, No. »38.

Register's Certiücate No. 3,083. [Notary
Seal.l_

SECOR, WEIL St CO.
Notice is hereby giv«-n that a limited

partnership has been f« rmed pursuant to
tho laws of the State of New York by

ig at Osslning, N.
Y Myron !.. Weil, residing at No. 1899

Avenue, Borough of Manhattan,City of New York; Isaa«: M. H>seberg, re-
No. 711 Eastern Parkway. Bor¬

ough of Brooklyn. City of New York: gen¬eral partners, and Leon Tuchmaan, resid¬
ing at No. 1990 Seventh Avenue. Boroughof Manhattan. Cüy of New York, special,
partner,.all of full age; to buy and sellami «leal in stocks, bon!« and .-.«...unties on
«.«¦inmission and otherwise, tjjid to do a
general stock brokerage business umler the
name or iirrn ..f SECOR, WEIL A CO.
The principal place of business of saidfirm is to be l«*cate«l In the County of NewYork.
That the amount of capital which thesaid special partner. Leon Tjehmann, hascontributed to ti-.e common stock of saidpartnership ta $75.000.
That the time the said limited partner»-hip is to begin is the first day of July,1921, and the time the same is to end iaJuno 30, 3922.
Dated. New York, July 1. 192L

! BECOK, WK1L * CO.

DIVIDEND NOTICES
THE AMERICAN COAL COMPANY

of All.gany County (N. J.)
No. I Broadway, New York.

Juno 27th. 1951.
The Board of Directors of The Amerl-

can «'..a! Company of Aliegany County
(New Jersey) has this day declared a dfv-i-
«lend of One 1 «ollar per share upon the
stock of the Compaar, payable August 1st.-
1921, to stockholders of record at 3 o'clock
p. m., on July Hi 1*21. Checks will be
::-.n lied.
The transfer books will bo closed on

July 11th, 1921, and re-opened at 10;M
a. m., on a

[AIL. Trea*ur*«r.
""THE TRENTON POrTEKJES «TO

.ill' IL uh.
DIVIDEND NO. S5

At a meeting of the Beard of Director«,held this day, a dividend of ONE PKRlCEINT (lft) was declared on t'4» Nob-'Cumulative Preferred Sock of the com-
pany, payante July 2«5, \*%\, to btockho.d-
ers of record at S o'clock p. rn., July 231321. Transfer books will not be closed.

*

C. /*. LAWTON.
. Secretary fend Treaauran,


